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Above Already, 9-year-old Ryan does a 
few chores with Granddad. 
Middle Terry, in the cab of the 
family’s MF8680, prefers AGCO’s open 
architecture approach to precision ag 
that allows him to choose from a broad 
array of technological options. 
Right Terry, Ryan and Elroy not only 
share chores on the farm, but moments 
that will become great memories.  

based Aegis Professional Services, who has 
considerable experience helping agricultural 
businesses plan for generational succession. 
“We can do a lot in terms of estate planning 
with that kind of time frame,” he says.

�ough he isn’t familiar speci�cally with 
the Panbeckers, attorney Hannon Ford 
o�en recommends the use of a living trust 
into which someone like Elroy Panbecker 
could place all his assets. O�en, he notes, 
the size and complexity of the operation, as 
well as escalating land values, dictate even 
more advanced planning that may involve 
family limited partnerships or family limited 
liability companies.

“You use [a trust] for everything,” says 
Ford, who operates The Ford Law Office 
in Windom, Minn. “The trust exists and 
continues to exist even a�er Dad has passed 
away. It helps allow for the smooth transition 
of a business.”

Additionally, the rules set up in regard to 
the trust can allow for how business assets 
might be bought and sold, or how the trust 
might rent land to his son or grandchildren, 
or any outside party down the road. “�ere 
are rules for�if someone in the business 
becomes incapacitated�who makes deci-
sions,” says Ford. 

In the case of someone l ike the 
Panbeckers, where they are waiting to see 
if a grandchild might want to take over the 
operation, the creator of the living trust can 
require that the farm not be sold during the 
next 20 years, for instance. “�is gives, say, 
the grandson time to grow up and know if he 
wants to farm or not.”

Additionally, the Panbeckers could use 
a limited liability company, or LLC, to own 
the assets of the farm�even within the 
living trust. �e use of an LLC might allow 
Terry Panbecker to purchase shares of the 
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