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for growth. “With some of these prices where they are,” explains 
Holm, “I can see some people retiring that probably wouldn’t have 
when the marketing was very good.” As a result of those potential 
retirements, additional farmland could be put in play.

Researchers Jennifer I� and Todd Kuethe agree, but with a 
few clari�cations. “As farm incomes are expected to decline and 
in some cases experience negative returns,” explains Kuethe, 
“many farmers may decide that now is a nice time to retire.” 

If that happens, “there could be a very nice ‘window’ for 
farmers who are at retirement age to consider selling farmland,” 
adds I�. (Kuethe and I�, along with Allison Borchers, recently 
authored a study on factors that in�uence the price of agricultural 
land in the U.S. A link to that study, as well as additional 
commentary from them about farmland sale forecasts, can be 
found at the end of this article.) 

As for newly available land for rent, I� says, “�e decision 
to rent or sell farmland would largely depend on a retiring 
operator’s �nancial goals. Renting farmland can provide a 
steady stream of income over several years, which some retiring 
operators may prefer.”

�e researchers caution, however, that there are many 
factors�such as estate-related ma�ers and developmental 
pressures�in�uencing the decision to sell, as well as land 
price. For instance, says Kuethe, farmers, on average, “have 
an ownership stake of less than half of the acres they operate. 
Of the acres that they do own and operate, most would favor 
retaining ownership and renting to another operation or passing 
it on to their heirs.” 

Holm, however, isn’t in a hurry to expand. “I’ve got plenty 
to do,” he says with a smile. He plans to watch input and 
commodity prices, and keep his eyes and ears open for available 

“
When I retire from farming, hopefully I’ll be able to  

do the same thing that happened to me—just kind of pick  

someone and turn it over to them and kind of set them up.

”

Above Holm with Brian Fitzpatrick, a friend who works on 
the farm on a part-time basis. Below Holm, who volunteers 
time to help manage his community’s softball league, throws 
a practice pitch to neighborhood slugger Joe Stadick. 
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